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“Non-banking financial company (NBFC) sector has vital role in the growth that India has experienced over the last couple 
of years. NBFCs have been instrumental in offering formal credit to the underserved retail and micro, small and medium 
enterprises (MSME) segment, thereby increasing the contribution of these segments to India’s overall GDP.  

 

In the last couple of  months, the sector has witnessed an acute liquidity situation which, to  some extent, has been alleviate d 
through measures taken by the RBI and the government to  boost lending to  NBFCs. While the larger NBFCs (AAA category) 
with strong parentage are in a better  position to deal with the current problems, the smaller  ones have been impacted the 
most in their ability to sustain their business because of the liquidity crunch. With the traditional sources of capital drying 
up, several NBFCs are raising capital through securitization of assets for lack of  other quick and viable fund -raising 
options. NBFCs focused on infrastructure and real estate lending is experiencing stress in their loan books as evidenced by 
the growing level of  non-performing assets (NPAs).  

 

We strongly believe that a healthy NBFC sector is instrumental in maintaining India’s growth momentum and achieving the 
target of a USD 5 trillion Indian economy by 2024. NBFCs have shown resilience in the past in dealing with such 
downturns through business innovation. In light of new regulations, it would be interesting to  see how the story unfolds 
for the NBFC sector  in the next couple of  months.  
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EXEMPTION FROM REQUIREMENT OF DISPATCHING THE PHYSICAL COPIES OF THE ANNUAL REPORT:  

MCA has vide General Circular no. 17/2020 dated 13th April, 2020 has relaxed the requirements of sending notices required in 
terms of Section 101 read with Rule 19 of the Companies (Management and Administration) Rules, 2014. In similar lines, it is 
requested to exempt the companies from the requirements of the dispatch of the annual 
reports in physical form as envisaged under Sections 136 of the Companies Act, 2013 and rules framed thereunder.  

According to the Circular of MCA the company will sent Notice of AGM and Annual Report to all the members through email 
registered win the records of the company and company request to the members whose email id is not registered in the records 
of Company/RTA they should get register their email id with Company/RTA, the members whose Email Id is not registered 
with company/RTA can download the copy of AGM Notice and Annual Report from Website of the Company  
https://banasfinance.wordpress.com  The company will also provide link of the same in the newspaper publication of the 
notice calling AGM.  

HOLDING OF THE ANNUAL GENERAL MEETING (‘AGM’) THROUGH VC/OAVM FACILIT: 

In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA’) has vide its circular dated 5 May 2020 
read with circulars dated 8 April 2020 and 13 April 2020 (collectively referred to as ‘MCA Circulars’) and SEBI circular date d 12 
May 2020 permitted holding of the annual general meeting (‘AGM’) through VC/OAVM facility, without the physical presence 
of the members at a common venue. In compliance with the provisions of the Companies Act, 2013 (the ‘Act’), SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the 'SEBI Listing Regulations') and MCA Circulars, the AGM of the 
Company is being conducted through VC/OAVM hereinafter called as ‘e-AGM’ 

 
The Company has already embarked on this initiative and proposes to send documents including Annual Reports  in el ectronic 
form to the Members on the email address provided by them to the R&T Agent/the Depositories. 

 
The Members whose email Id is not Registered with the Company are requested to intimate/update their email address to the 
Company/R&T Agent, those members whose email id is not registered with company can sent a request to the Company/RTA 
to send copy of the annual report and notice of AGM through email as per the Circular of MCA for annual report and notice of 
AGM which is available on the Company’s Website members can download the same from website. 

tel:+912223012517
tel:+912223018261
mailto:support@purvashare.com
mailto:banasfin@gmail.com
https://banasfinance.wordpress.com/
https://taxguru.in/company-law/mca-further-clarifies-passing-ordinary-special-resolutions-covid-19.html
https://banasfinance.wordpress.com/
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Chairman’s Speech: 

 

I am excited to present this annual report for the financial year 2019-2020. This past year has been the most 

momentous for the company in its history so far, and has redefined its shape, size and destiny. As we enter the 
post amalgamation phase, I can truly look back on the year with pride and a sense of satisfaction at how much the 

combined company has achieved in the last financial year.  
 

I am pleased to inform you that your company had Proposed merger of three listed entities with the company 

(Banas Finance Limited) and it has initiated the process of amalgamation in the year 2018 of three listed entities 
which were under the same management of the Company, namely; Proaim Enterprises Limited, (First Transferor 

Company) and Axon Ventures Limited, (Second Transferor Company) and Rockon Enterprises Limited, (Third 
Transferor Company) with Banas Finance Limited, (Transferee Company) by way of merger by absorption, 

leading to creation of a single unified lending entity, The Hon’ble National Company Law Tribunal, Mumbai 
Bench (NCLT) vide its order dated July 29, 2020 approved the Scheme. Pursuant thereto, the NCLT order was 
filed with the Registrar of Companies, Maharashtra on August 18, 2020, being the 'Effective Date  effective on 

18th August, 2020 to regulatory approvals. 

 
Following the merger, our focus has been to revisit the organization design to align the structure, processes and 

performance management of the company to its strategic intent. Building a culture of performance orientation 
and accountability is an on-going priority, and I am confident that the initiatives taken up this year will result in 

increased revenues and profitability. Enhancing leadership capability at different levels is integral to the success 
of the strategy.  

 

At this important milestone for the company, and on behalf of the Board I would like to express my gratitude to 
all our shareholders, employees, partners and clients for their continuing trust and confidence. It has been a 

thrilling year, and we are more than ready to go further on this journey together.  
 

 
Yours Sincerely, 
GirirajKishore Agarwal 
Chairman  
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Notice is hereby given that the 37TH ANNUAL GENERAL MEETING of the Members of BANAS FINANCE LIMITED 
(the ‘Company’) will be held on Tuesday, September 29, 2020 at 3:00 P.M. IST through Video Conferencing 
(‘VC’)/Other Audio Visual Means (‘OAVM’) to transact the following businesses, in compliance with the provisions of 
General Circular No. 20/2020 dated May 5, 2020 read with General Circular No. 14/2020 dated April 8, 2020 and General 
Circular No. 17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs (‘MCA’), and Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the Securities and Exchange Board of India (‘SEBI’):  

 
ORDINARY BUSINESS: 

1. ADOPTION OF FINANCIAL STATEMENT: 

To receive, consider and adopt the Standalone and Consolidated Audited Financial Statements for the year ended on 
March 31, 2020, together with the reports of the Directors’ and Auditors’ Reports thereon. 

2. APPOINTMENT OF DIRECTOR:  

To appoint a Director in place of Mr. Amit Gulecha (DIN 06964404), who is retiring by rotation in terms of section 152(6) 
of the Companies Act, 2013 and, being eligible, offers himself for re-appointment. 

 
 

REGISTERED OFFICE: 
E-109 Crystal Plaza, New Link 
Road, Opp. Infinity Mall, Andheri 
(West), Mumbai – 400053 
CIN: L65910MH1983PLC030142 
 
Date: 02/09/2020 
Email: banasfin@gmail.com 

By Order of the Board 

Sd/- 
Girraj Kishor Agrawal  
Director 
DIN: 00290959 

mailto:banasfin@gmail.com
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Notes: 

1) In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA’) has vide its circular dated 5 May 2020 
read with circulars dated 8 April 2020 and 13 April 2020 (collectively referred to as ‘MCA Circulars’) and SEBI circular date d 12 
May 2020 permitted holding of the annual general meeting (‘AGM’) through VC/OAVM facility, without the physical presence 
of the members at a common venue. In compliance with the provisions of the Companies Act, 2013 (the ‘Act’),  SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the 'SEBI Listing Regulations') and MCA Circulars, the AGM of the 
Company is being conducted through VC/OAVM hereinafter called as ‘e-AGM’.  

2) For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) for 
facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member 
using remote e-voting as well as the e-voting system on the date of the AGM will be provided by NSDL. 

 
3) The deemed venue for thirty-Seventh e-AGM shall be the Registered Office of the Company at E-109 Crystal Plaza, New Link 

Road, Opp. Infinity Mall, Andheri (West), Mumbai - 400053 
 

4) Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend 
and vote on his/her behalf and the proxy need not be a member of the Company. Since this AGM is being held pursuant to the 
MCA Circulars through VC/OAVM facility, physical attendance of members has been dispensed with. Accordingly, the facility 
for appointment of proxies by the members will not be available for the e-AGM and hence the Proxy Form and Attendance Slip 
are not annexed to this Notice. 

 

5) Institutional/Corporate shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a scanned copy 
(pdf/jpg format) of its board or governing body's resolution/authorization, etc., authorizing their representative to attend 
the e-AGM on its behalf and to vote through remote e-voting. The said resolution/authorization shall be sent to the 
scrutinizer by email through its registered email address to csniteshchaudhary@gmail.com with a copy marked to 
evoting@nsdl.co.in. 

 

6) Brief details of the directors, who are being re-appointed, are annexed hereto as per requirements of regulation 36(3) of the SEBI 
Listing Regulations and as per provisions of the Act. 

 

7) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement 
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the EGM/AGM through 
VC/OAVM will be made available to at least 1000 members on first come first served basis. This will not include  large 
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of first come 
first served basis. 

 

8) Pursuant to section 91 of the Companies Act, 2013 The Register of Members and the Transfer Book of the Com pany will 
remain closed from 23/09/2020 to 29/09/2020 (both days inclusive).  

 

9) The Securiti es & Exchange Board of India (SEBI) has mandated submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form, are, therefore requested to  submit their  
PAN to their Depository Parti cipants with whom they are maintaining their Demat Account. Members holding their 
shares in Physi cal Form can submi t their PAN detail s to the share transfer agent (Purva Sharegi stry  (India) Pvt Ltd) of 
the Company. 

 

10) Members are requested to notify immediately any change in their address details to  the Company’s Registrar and share 
transfer agents for shares held in demat/physical form at Purva Sharegi stry (India) Pvt Ltd, at 9, Shiv Shakti Industrial  
Estate , J.R. Bori cha Marg, Lower Parel (E), Mumbai – 400 011. 

 

11) Pursuant to the provisions of Sections 101 and 136 of the Act read with ‘The Companies (Accounts) Rules, 2014 
electronic copy of the Annual Report for financial year 2019-2020 along with Notice of 37th Annual General Meeting of the 
company is being sent to all the members whose email id is registered wi th the Registrar/Depository Participant(s). 
Members may note that the Notice and Annual  Report for  FY2020 will  al so  be available  on the Company’s website 

at https://banasfinance.wordpress.com website  of the stock exchanges i .e.,  BSE Limi ted at www.bseindia.com, 
Noti ce and Annual  Report i s also  available  on the websi te  of NSDL (agency for providing the Remote e -Voting 
facility) i.e. www.evoting.nsdl .com. 

 
 
 
 
 
 
 

mailto:csniteshchaudhary@gmail.com
mailto:evoting@nsdl.co.in
https://banasfinance.wordpress.com/
http://www.bseindia.com/
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12) To receive communications through electronic means, including Annual Reports and Notices, members are requested to kindly 
register/update their email address with their respective depository participant, where shares are held in electronic form. I n 
case of shares held in physical form, members are advised to register their e-mail address with RTA Purva Sharegistry (India) 
Pvt. Ltd. Members may also note that the Notice of the 37th Annual General Meeting and the Annual Report for  2019-
2020 will also be available on the Company’s website www.banasfinance.com, website  o f the stock exchanges i .e.,  BSE 
Limi ted at www.bseindia.com , Noti ce and Annual  Report i s al so  available  on the website o f NSDL (agency for 
providing the Remote e -Voting facility) i .e . www.evoting.nsdl.com  which can be downloaded from the site.  

 
13) SEBI vide its notification dated 8 June 2018 as amended on 30 November 2018, has stipulated that w.e.f. 1 April 2019, the 

transfer of securities (except transmission or transposition of shares) shall not be processed, unless the securities are hel d in the 
dematerialized form, Members who still hold share certificates in physical form are advised to dematerialize their shareholding 
to also avail of numerous benefits of dematerialization, which include easy liquidity, ease of trading and transfer, savings in 
stamp duty and elimination of any possibility of loss of documents and bad deliveries. 

 

14) In case of joint holders, the member whose name appears as the first holder in the order of names as per the Register of 
Members of the Company will be entitled to vote at the e-AGM. 

 

15) All the work related to share registry in terms of both physical and electronic are being conducted by Company’s Registrar & 
Transfer Agent, Purva Sharegistry (India) Pvt. Ltd. 9, Shiv Shakti Ind. Estt. J. R. Boricha Marg, Off. N. M. Joshi Marg, Near  
Lodha Excelus, Lower Parel (East), Mumbai - 400011. The Shareholders are requested to send their communication to the 
aforesaid address or via email at support@purvashare.com  

 

16) Members, who would like to express their views or ask questions during the e-AGM will have to register themselves as a 
speaker may register themselves as a speaker may send their request mentioning their name, demat account number/folio 
number, email id, mobile number at banasfin@gmail.com and mark cc to RTA @ support@purvashare.com during the period 
starting from 25th September, 2020 (from 9.00 a.m.) to 27th September, 2020 (up to 5.00 p.m.). Only those members who have 
registered themselves as a speaker will be allowed to express their views/ask questions during the e -AGM. The Company 
reserves the right to restrict the number of speakers depending on the availability of time for the e -AGM. Please note that only 
questions of the members holding the shares as on cut-off date will be considered. 

 

17) Since the meeting will be conducted through VC/OAVM facility, the route map is not annexed to this Notice. 
 

18) In case a person becomes a member of the Company after dispatch of e-AGM Notice, and is a member as on the cut-off date for 
e-voting, i.e., Tuesday, 22nd September 2020, such person may obtain the user id and password from RTA by email request on 
Support@purvashare.com.  

 

19) Brief details of the Directors, who are seeking appointment / re-appointment, are annexed hereto as per the 
requirements of the Compani es Act, 2013 and Regulation 36(3) Of the Listing Regulation, 2015. 

 

20) Members holding the equity shares under mul tiple folios in identi cal order of names are requested to consolidate their  
holdings into one folio . 

 

21) Members are requested to send all communications relating to shares, unclaimed dividend, change of address etc. to the 
Registrar and Share Transfer Agents at the following address: Purva Sharegistry (India) Private Limited Shiv Shakti Industrial 
Estates, Unit No. 9, 7-B J. R. Boricha Marg, Sitaram Mills Compound, Mumbai 400011. Tel: 022- 23016761; 022 23012517/8261, 
Email: support@purvashare.com if the shares are held in electronic form, then change of address and change in the Bank 
Accounts etc. should be furnished to their respective Depository Participants. 

 

22) Members who have not yet registered their e-mail address with the Company or their respective Depository are requested to 
do so. In the context of General Meeting through VC/OAVM, availability of email id of shareholders will play ke y role for 
sending notice or other important communication to shareholders. Hence, Purva Sharegistry (India) Pvt Ltd. is offering the 
facility for all shareholders (physical as well as demat) to update their email id with it for sending the notice of AGM a nd 
annual report. The facility for updating of e-mail id of the shareholders shall be available on their website 
https://www.purvashare.com and the same can be updated by shareholders any time during the year. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE 
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN 
THIS NOTICE:  

 
1.  For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy o f the share 

certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar 
Card) by email to NSDL/RTA email id evoting@nsdl.co.in; support@purvashare.com; Tel. No. 022- 23016761; 022 
23012517 /8261. 

 
2.  For Demat shareholders, please provide Demat account details (CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID), 

Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR 
(self-attested scanned copy of Aadhar Card) by email to NSDL/RTA email id evoting@nsdl.co.in; support@purvashare.com; 
Tel. No. 022- 23016761; 022 23012517 /8261. 

 

http://www.banasfinance.com/
http://www.bseindia.com/
http://www.evoting.nsdl.com/
mailto:support@purvashare.com
mailto:banasfin@gmail.com
mailto:support@purvashare.com
mailto:Support@purvashare.com
tel:+912223012517
tel:+912223018261
mailto:support@purvashare.com
mailto:evoting@nsdl.co.in
mailto:support@purvashare.com
tel:+912223012517
tel:+912223012517
tel:+912223018261
mailto:evoting@nsdl.co.in
mailto:support@purvashare.com
tel:+912223012517
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A) Voting through electronic means: 
 

In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies (Management and Administration) Rules, 
2014 and Listing Regulations, 2015, the Company provides to its members, the facili ty to exercise their  right to vote on 
resolutions proposed to be considered at the 37th Annual General Meeting (AGM) by electroni c means and the business may be 
transacted through e-voting services. The facility of casting the votes by the members using an electroni c voting system from a 
place other  than venue of the AGM (“remote e-voting”) will be provided by National Securities Depository Limited (NSDL). 

 
The members who have casted their vote by remote e -voting prior to the AGM may al so attend the AGM but shall  not be 
entitled to  cast their vote again. 

The instructions for e-voting are as under: 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below: 

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ Step 2 : Cast your 

vote electronically on NSDL e-Voting system. 

A detail on Step 1 is mentioned below:  

How to Log-in to  NSDL e-Voting  website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. 

 
2. Once the home page of e-Voting system is launched, click  on the i con “Login” which is available  under ‘Share - holders’ 
section. 

 
3. A new screen will open. You will have to enter your User  ID, your Password and a Verification Code as shown on the 
screen. 

 
Alternative ly, if you are regis tered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your exis ting IDEAS  
login . Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e . Cast  
your  vote  electronically.  

4. Your User ID details are given below : 
 

Manner of holding shares i.e. Demat (NSDL or 
CDSL) or Physical  

Your User ID is: 

a) For Members who hold shares in demat account with 
NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID is 12****** then 

your user ID is IN300***12******. 

b) For Members who hold shares in demat account with 
CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** then your user 

ID is 12************** 

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company 

For example if folio number is 001*** and EVEN is 111651 then user 

ID is 111651001*** 

5. Your password details are given below: 

a) If you are already regi stered for e-Voting, then you can user  your  exi sting password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the fi rst time, you will need to retrieve the ‘initial password’ which was 
communi cated to you. Once you retrieve your ‘initial password’, you need enter the ‘initial password’ and the system will 
force you to change your password. 

c) How to retrieve your ‘initi al password’? 

If your email ID is registered in your demat account or with the company, your ‘initial password’ is communi cated   to you on 
your email ID Trace the email sent to you from NSDL from your mailbox. Open the email and open the attachment i .e. a .pdf 
file. Open the pdf file . The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for  
CDSL account or folio number for shares held in physi cal form. The .pdf file  contains your ‘User ID’ and your ‘initial  
password’.  

http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
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How to cast your vote electronically on NSDL e-Voting system: 

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, cl i ck  on 
Active Voting Cycles.  

2. After click  on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are holding shares 
and whose voting cycle is in active status. 

3.  Select “EVEN 114398-” of company for which you wish to cast your vote. 
4. Now you are ready for e-Voting as the Voting page opens.  
5. Cast your vote by selecting appropriate options i.e . assent or dissent, veri fy/modi fy the number of shares for  which you 

wish to cast your vote and click on “Submi t” and also “Confirm” when prompted. 
6. Upon confirmation, the message “Vote cast successfully” will be di splayed. 
7. You can also take the printout of the votes cast by you by cli cking on the  print option on the confirmation page. 
8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote 

General Guidelines for shareholders: 

1. Institutional shareholders (i.e . other than individual s, HUF, NRI etc.) are requi red to send scanned copy (PDF/- JPG 
Format) of the relevant Board Resolution/ Authority letter etc. wi th attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to csniteshchaudhary@gmail.com with a copy 
marked to evoting@nsdl.co.in.  

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confi dential. Login to the e-voting website  will be di sabled upon five unsuccessful  attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical  User 
Reset Password?” option available on www.evoting.nsdl.com to reset the  password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for  Shareholders available at the download section of www.evoting.nsdl .com or call on toll  free no .: 1800-222-
990 or send a request at evoting@nsdl.co .in  
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If your email ID is not registered, your ‘initial password’ is communicated to you on your postal address. 

6. If you are unable to retrieve or have not received the “ Initi al password” or have forgotten your password: 

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) option 
available  on www.evoting.nsdl .com.  
b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in mentioning  
your demat account number/folio number, your  PAN, your name and your  regi stered address.  

7. After entering your password, ti ck on Agree to “Terms and Condi tions” by selecting on the check box. 

8. After you cli ck on the “Login” button, Home page of e-Voting will open. 

9. Now, you will have to cli ck on “Login” button A Detail on Step 2 is given below: 

 
 
 
 
 
 
 
 
 
 
 
 

 

1. The e-voting period commences on Saturday 26/09/2020 at 9:00 A.M. and ends on Monday 28/09/2020 at 5:00 P.M. During 
this period, members of the company holding shares either in physical form or in dematerialized form, as on the 
cutoff/relevant date i.e. Tuesday, 22/09/2020 may cast their vote electroni cally. The e-voting module shall be disabled by 
NSDL for voting thereafter.  

2. Once the vote on a resolution is cast by a member, he or she will not be allowed to change it subsequently.  

3.Any person, who becomes a member of the Company after sending email  of the Noti ce of AGM and holding shares as of the 
cut-off date i.e . Tuesday, 22/09/2020, may obtain the login ID and password by sending a request at evoting@nsdl.co .in or  
banasfin@gmail.com. However, if such member is already registered with NSDL for remote e-voting then he/she/it can use 
his/her/its exi sting user ID and password for casting the vote. The facility to reset the forgotten password is also provided 
by NSDL by using “Forgot User Detail s/Password” option available on www.evoting.nsdl.com.  

4. A person, whose name is recorded in the regi ster of members or in the register of beneficial owners maintained by the 
depositories as on the cut-off date, viz., Tuesday, 22/09/2020, only shall be entitl ed to avail the facili ty of remote e-voting as 
well as voting  at the AGM through ballot paper. 

 
B) Voting at e-AGM:  

 
1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting. 
2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their vote 

on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e -
Voting system in the AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible to vote 
at the AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility for e -Voting on the day of the 
AGM shall be the same person mentioned for Remote e-voting. 
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  C) Instructions for attending/joining the e-AGM: 

 
i Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system. Members may 
access the same by click on this link https://purvashare.instavc.com/broadcast/d7e5d830-ef53-11ea-b757-e3a975208d49 and submit 
the name and email id for login for VC/AOVM meeting.  

 
ii. Members are encouraged to join the meeting through Laptops with Google Chrome for better experience.  
 
iii. Further, members will be required to allow camera, if any, and hence use internet with a good speed to avoid any disturbance 
during the meeting.  
 
iv. While all efforts will be made to make the VC/OAVM meeting smooth, participants connecting through mobile devices, tablets, 
laptops, etc. may, at times, experience audio/video loss due to fluctuation in their respective networks. Use of a stable Wi -Fi or LAN 
connection can mitigate some of the technical glitches. 
 

 v. Members, who would like to express their views or ask questions during the e -AGM will have to register themselves as a speaker 
may register themselves as a speaker may send their request mentioning their name, demat account number/folio number, email id, 
mobile number at banasfin@gmail.com and mark cc to RTA @ support@purvashare.com during the period starting from 25th 
September, 2020 (from 9.00 a.m.) to 27th September, 2020 (up to 5.00 p.m.). Only those members who have registered themselves as a 
speaker will be allowed to express their views/ask questions during the e-AGM. The Company reserves the right to restrict the 
number of speakers depending on the availability of time for the e-AGM. Please note that only questions of the members holding the 
shares as on cut-off date will be considered. 

 
 vi. Members who need technical assistance before or during the thirty-seventh e-AGM can contact call on Tel. No. 022- 23016761; 022 

23012517 /8261 or send a request to RTA at support@purvashare.com. 
 

D) General Instructions: 
 

i. The Board of Directors has appointed Nitesh Chaudhary, Practicing Company Secretary (Membership No. F-10010), (M/s. Nitesh 
Chaudhary & Associates), has been appointed as the Scrutinizer to the e-voting process, and voting at the e-AGM in a fair and 
transparent manner.  

ii. The Chairman shall formally propose to the members participating through VC/OAVM facility to vote on the resolutions as set 
out in the Notice of the thirty-Seventh e-AGM and announce the start of the casting of vote through the e-voting system of NSDL 
https://www.evoting.nsdl.com. 

iii. The Scrutinizer shall, immediately after the conclusion of voting at the e-AGM, first count the votes cast at the meeting, thereafter 
unblock the votes through e-voting and make a consolidated Scrutinizers’ report of the total votes cast in favour or against, if any, 
to the Chairman or in his absence Vice-Chairman of the Company, who shall countersign the same.  

iv. The scrutinizer shall submit his report to the Chairman or Vice-Chairman of the Company, as the case may be, who shall declare 
the result of the voting. The results declared along with the scrutinizer’s report shall be placed on the Company’s website 

https://banasfinance.wordpress.com and on the website of NSDL https://www.evoting.nsdl.com. And shall also be 
communicated to the stock exchanges. The resolutions shall be deemed to be passed at the e-AGM of the Company. 

v. The Results declared along with the report of the Scrutinizer will be placed on the website of the Company 

https://banasfinance.wordpress.com and on the websi te of NSDL immediately after the declaration of resul ts by the 
Chairman or by a person duly authorized. The results shall also be immediately forwarded to the BSE Limited, where the 
equity shares of the Company are listed. 

vi. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e -voting user manual for 
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request to 

RTA at support@purvashare.com or NSDL at evoting@nsdl.co.in 
 
 

REGISTERED OFFICE:         By Order of the Board  
E-109 Crystal Plaza, New Link Road,  

Opp. Infinity Mall, Andheri (West),        Sd/-  
Mumbai: 400053          Girraj Kishor Agrawal 
CIN - L65910MH1983PLC030142        Director 
Email: banasfin@gmail.com         DIN: 00290959 
Date: 02/09/2020 
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DETAILS OF THE DIRECTOR SEEKING APPOINTMENT/ REAPPOINTMENT AT THE 
FORTHCOMING ANNUAL GENERAL MEETING (IN PURSUANCE OF REGULATION 36(3) 
OF THE LISTING REGULATION) 

 
 

Sr. No Name of the Directors Mr. Amit Champalal Gulecha 

1 Date of Birth 30/07/1979 

2 Age 40 Years 

3 Date of Appointment 03/09/2014 

4 PAN AEYPG6460L 

5 DIN 06964404 

6 No. of shares held in the company (as on 

31.03.2020)  

_____ 

7 Qualifications   Chartered Accountant 

8 Brief Profile A qualified Chartered Accountant having done his Graduation in 

commerce. He is having more than fifteen years’ experience on 

senior management position in Private sector undertakings. He 

has expertise in Corporate Finance and capital markets 

operations. 

9 List of other Directorships (excluding 

Foreign Company) 

Nil 

10 Membership/Chairmanship of other Public 

Companies (includes only  Audit 

Committee and Stakeholder Relationship 

Committee 

Nil 

11 Relationships, if any between Directors, 

interest. 

Nil 

 
 

 

 
  
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 


