39TH ANNUAL GENERAL MEETING

BANAS NOTICE OF 39™ ANNUAL GENERAL MEETING

Notice is hereby given that the 39TH ANNUAL GENERAL MEETING of the Members of BANAS FINANCE
LIMITED (the ‘Company’) will be held on Thursday, September 29, 2022 at 04:00 P.M. IST through Video
Conferencing (‘"VC’)/Other Audio Visual Means (‘OAVM’) to transact the following businesses, in compliance with
the provisions of General Circular No. 20/2020 dated May 5, 2020 read with General Circular No. 14/2020 dated April 8,
2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 02/2021 dated January 13, 2021 and
General Circular No. 02/2022 dated May 5, 2022 issued by the Ministry of Corporate Affairs (‘MCA’), and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, SEBI Circular No. SEBI/HO/CFD/CMD2/ CIR/P/2021/11 dated
January 15, 2021 and further SEBI Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022issued by the
Securities and Exchange Board of India (‘SEBI’):

ORDINARY BUSINESS:

1. ADOPTION OF FINANCIALSTATEMENT:

To consider and adopt (a) the standalone audited financial statement of the Company for the financial year ended March
31, 2022 and the reports of the Board of Directors and Auditors thereon; and (b) the audited consolidated financial
statement of the Company for the financial year ended March 31, 2022 and the report of Auditors thereon and, in this
regard, to consider and if thought fit, to pass the following resolutions with or without modifications, if any as Ordinary
Resolutions:

a) “RESOLVED THAT the audited financial statement of the Company for the financial year ended March 31, 2022 and
the reports of the Board of Directors and Auditors thereon, as circulated to the Members, be and are hereby considered
and adopted.”

b) “RESOLVED THAT the audited consolidated financial statement of the Company for the financial year ended March
31, 2022 and the report of Auditors thereon, as circulated to the Members, be and are hereby considered and adopted.”

“RESOLVED FURTHER THAT Prajna Naik, Company Secretary or any of the Director of the company be and are hereby
authorized, as the case may be, and file necessary form(s) with concerned ROC, to take all such steps as may be necessary,
proper and expedient to give complete effect to this resolution.”

2.  APPOINTMENT OFDIRECTOR:

To appoint a Director in place of Mr. Girraj Kishor Agrawal(DIN-00290959), who is retiring by rotation in terms of Section
152(6) of the Companies Act, 2013 and, being eligible, offers himself for re-appointment in this regard, to consider and if
thought fit, to pass the following resolutions with or without modifications, if any as Ordinary Resolutions:

"RESOLVED THAT Mr. Girraj Kishor Agrawal(DIN-00290959) Director of the Company, who retires by rotation at this
39th Annual General Meeting and being eligible offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company and that his period of office be liable to determination by retirement of Directors by rotation."

3. APPOINTMENT OF M/S. DASSANI & ASSOCIATES STATUTORY AUDITOR OF THE COMPANY IN PLACE
OF M/S. PRAVIN CHANDAK & ASSOCIATES RETIRING AUDITOR OF THE COMPANY:

To consider and if thought fit to pass with our without modifications, if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and other applicable provisions, if
any, of the said Act and Companies (Audit and Auditors) Rules, 2014 made thereunder and other applicable rules, if any,
under the said Act (including any statutory modification(s) or re-enactment thereof for the time being in force) M/s.
Dassani & Associates, Chartered Accountants (FRN No. 009096C), be and is hereby appointed as the Statutory Auditors of
the Company due to completion of term of appointment M/s. Pravin Chandak &Associates, Chartered Accountant (FRN
No. 116627W), commencing the appointment of M/s. Dassani & Associates, Chartered Accountants (FRN No.
009096c)from the conclusion of this 39th Annual General Meeting till the conclusion of 44thAnnual General
Meeting schedule to be held in the year 2027 at a remuneration to be fixed by the Audit Committee and/or Board of
Directors of the Company, in addition to the re-imbursement of applicable taxes and actual out of pocket and travelling
expenses incurred in connection with the audit.

“RESOLVED FURTHER THAT Prajna Naik, Company Secretary or any of the Director of the company be and are hereby
authorized, as the case may be, and file necessary form(s) with concerned ROC, to take all such steps as may be necessary,

proper and expedient to give complete effect to this resolution.”
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SPECIAL BUSINESS:

4. REGULARISATION AND APPOINTMENT OF MR. ASHISH KACHHARA AS NON-EXECUTIVE
INDEPENDENT DIRECTOR OF THE COMPANY:

To consider and if thought fit to pass with our without modifications, if any, the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to provisions of Section 149, 152 and any other applicable provisions of the Companies Act,
2013 (hereinafter referred to as the “‘Act’), the Rules made thereunder read with Schedule IV to the Companies Act, 2013
and the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as the ‘Listing Regulations’) and amendments thereto (including
any statutory modification(s) or re-enactment(s) thereof, for the time being in force), based on the recommendation of the
Nomination and Remuneration Committee and the Board of Directors of the Company, Mr. Ashish Kachhara (DIN
09671227), who was appointed as an Additional Director and whose term of office as an additional director expires at the
ensuing Annual General Meeting, being eligible for appointment as an Independent Director, be and is hereby appointed
as an Independent Director on the Board of the Company for a term of five consecutive years, effective from 29thAugust,
2022 up to 28thAugust, 2027 not liable to retire by rotation.”

“RESOLVED FURTHER THAT pursuant to the provisions of Section 149, 197 and other applicable provisions of the Act
and the Rules made thereunder, Mr. Ashish Kachhara (DIN 09671227), be paid such fees and /or remuneration and / or
profit-related commission as the Board may approve from time to time and subject to such limits, prescribed or as may be
prescribed from time to time.”

“RESOLVED FURTHER THAT Prajna Naik, Company Secretary or any of the Director of the company be and are hereby
authorized, as the case may be, and file necessary form(s) with concerned ROC, to take all such steps as may be necessary,
proper and expedient to give complete effect to this resolution.”

5. CHANGE IN DESIGNATION OF MRS. TANU GIRRAJ AGRAWAL (DIN: 00290966) FROM NON-EXECUTIVE
DIRECTOR TO EXECUTIVE DIRECTOR OF THE COMPANY:

To consider and if thought fit to pass with our without modifications, if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to provisions of Sections 152, 196 of the Companies Act, 2013 and any other applicable
provisions thereof and the rules made there under (including any statutory modification(s) or re-enactment thereof for the
time being in force), read with Schedule V to the Companies Act, 2013 (to the extent applicable) and Articles of
Association of the Company, the consent of the members of the Company be and is hereby accorded to the change in
designation of Mrs. Tanu Girraj Agrawal(DIN: 00290966)from Non-Executive Director to Executive Director of the
Company w.e.f. 29th September, 2022, on the terms and conditions of appointment and remuneration as approved by the
Board of Directors from time to time and that her period of office be liable to determination by retirement of Directors by
rotation.”

“RESOLVED FURTHER THAT Prajna Naik, Company Secretary or any of the Director of the company be and are hereby
authorized, as the case may be, and file necessary form(s) with concerned ROC, to take all such steps as may be necessary,
proper and expedient to give complete effect to this resolution.”

6. TO APPROVE REMUNERATION PAYABLE TO MRS. TANU GIRRA] AGRAWAL, AS EXECUTIVE
DIRECTOR (DIN 00290966)OF THE COMPANY.

To consider and if thought fit to pass with our without modifications, if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to Section 197, 198 and other applicable provisions, if any, of the Companies Act, 2013, (the
‘Act’) read with Schedule V of the Act and the Rules made thereunder, including any amendment(s), modification(s) or re-
enactment(s) thereof for the time being in force, and pursuant to the recommendation of the Nomination and
Remuneration Committee and the Board of Directors of the Company, the approval of the members of the Company, be
and is hereby accorded for payment of remuneration to Mrs. Tanu Girraj Agrawal (DIN: 00290966), as Whole-time
Executive Director of the Company, as prescribed within the limit of 5% of the net profits of the Company computed in
accordance with Section 198 of the Act, or upto Rs. 84.00 lakhs per annum as per Schedule V of the Companies Act,
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2013,whichever is higher during her tenure as the Executive Director of the Company.”

“RESOLVED FURTHER THAT the total managerial remuneration payable to the executive director(s) of the Company
taken together in any financial year shall not exceed the limit of 10% of net profit and overall managerial remuneration
payable to all directors shall not exceed the limit of 11% of net profit of the Company as prescribed under Section 197 of
the Act read with rules made thereunder or other applicable provisions or any statutory modifications thereof.”

“RESOLVED FURTHER THAT if in any financial year during her tenure as Executive Director, the Company has no
profit or its profits are inadequate, salary and perquisites upto Rs.84.00 lakh per annum will be payable to Mrs. Tanu
Girraj Agrawal as minimum remuneration.”

“RESOLVED FURTHER THAT any Director or the Key Managerial Personnel of the Company be and is hereby
authorized to do all such acts, deeds, matters and take all such steps as may be necessary, proper or expedient to give
effect to this resolution.”

7. APPROVAL FOR INCREASEIN GRANTING LOAN AND INVESTMENT AND GIVIND GUARANTEE BY
COMPANY U/S. 186 OF THE COMPANIES ACT, 2013

To consider and if thought fit to pass with our without modifications, if any, the following resolution as aSpecial
Resolution:

“RESOLVED THAT in supersession to all resolutions passed earlier, pursuant to the provisions of Section 186 of the
Companies Act, 2013, read with The Companies (Meetings of Board and its Powers) Rules, 2014 as amended from time to
time and other applicable provisions of the Companies Act, 2013 (including any amendment thereto or re-enactment
thereof for the time being in force), if any, consent of the shareholders of the Company be and is hereby accorded to (a)
give any loan to any person(s) or other body corporate(s) ; (b) give any guarantee or provide security in connection with a
loan to any person(s) or other body corporate(s) ; and (c) acquire by way of subscription, purchase or otherwise,
securities of any other body corporate from time to time in one or more tranches as the Board of Directors as in their
absolute discretion deem beneficial and in the interest of the Company, for an amount not exceedingRs.200,00,00,000
(Rupees Two Hundred Crores Only) outstanding at any time, notwithstanding that such investments, outstanding loans
given or to be given and guarantees and security provided are in excess of the limits prescribed under Section 186 of the
Companies Act, 2013.

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Executive Directors and Company Secretary
of the Company, be and are hereby severally authorized to take such steps as may be necessary for obtaining approvals,
statutory or otherwise, in relation to the above and to all matters arising out of and incidental thereto and to sign and to
execute deeds, applications, documents and file returns with Registrar of Companies, that may be required, on behalf of
the Company and generally to do all such acts, deeds, matters and things as may be necessary, proper, expedient or
incidental for giving effect to this resolution.”

8. APPROVAL FOR INCREASE IN BORROWING POWER U/S. 180(1) (C) OF THE COMPANIES ACT, 2013

To consider and if thought fit to pass with our without modifications, if any, the following resolution as aSpecial
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180 (1) (c) and other applicable provisions, if any, of the
Companies Act, 2013 and relevant rules made thereto including any statutory modifications or re-enactments thereof, the
consent of the shareholders of the Company be and is hereby accorded to the Board of Directors to borrow money, as and
when required, from, including without limitation, any Bank and/or other Financial Institution and/or foreign lender
and/or any body corporate/ entity/entities and/or authority/authorities, either in rupees or in such other foreign
currencies as may be permitted by law from time to time, as may be deemed appropriate by the Board for an aggregate
amount not exceeding a sum 0fRs.200,00,00,000 (Rupees Two Hundred Crores Only), notwithstanding that money so
borrowed together with the monies already borrowed by the Company, if any (apart from temporary loans obtained from
the Company’s bankers in the ordinary course of business) may exceed the aggregate of the paid-up share capital of the
Company and its free reserves.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps as may be
necessary for obtaining approvals, statutory, contractual or otherwise, in relation to the above and to settle all matters
arising out of and incidental thereto, and to sign and to execute deeds, applications, documents and writings that may be
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required, on behalf of the Company and generally to do all such acts, deeds, matters and things as may be necessary,
proper, expedient or incidental for giving effect to this resolution.”

9. APPROVAL FOR MATERIAL RELATED PARTY TRANSACTIONS

To consider and if thought fit to pass with our without modifications, if any, the following resolution as a Special
Resolution:

“RESOLVED THAT in continuation of earlier resolution passed in this behalf and pursuant to the provisions of Section
188, if and to the extent applicable, and other applicable provisions of the Act read with Rule 15 of the Companies
(Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the
time being in force) and Regulation 23(4) of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, as
amended from time to time, consent of the Company be and is hereby accorded to the Board to enter into any and all
transactions/ contracts/arrangements with the ‘related party’ as defined in the Act and Regulation 2(zb) of the Listing
Regulation and mentioned in below table, relating to sale, purchase or supply of any goods or materials, selling or
otherwise disposing of, or buying, leasing of property of any kind, availing or rendering of any services, appointment of
agent for purchase or sale of goods, materials, services or property or otherwise disposing of any goods, materials or
property or availing or rendering of any services or appointment of such related party to any office or place of profit in the
Company or its subsidiary or associate or promoter group Company, making of loans to, and/or giving of guarantees or
providing security and/or making of investments and the purchase from and/or sale to it of any securities by the
Company, or any combination thereof, etc. on such terms and conditions as the Board in its absolute discretion may deem
fit provided however that the aggregate amount/value of all such transactions/contracts/arrangements that may be
entered into and remaining outstanding at any time shall not exceed Rs.200 Crores with each related parties respectively
during any financial year.”

Sr. | Name of Related | Nature of | Nature of transaction Amount
No | Parties Relationship
1 M/s. Tilak Ventures | Associate To enter in to transaction relating sale, purchase or | Rs. 200 crores
Limited Company supply of any goods or materials, selling or otherwise | with each
2 M/s. Handful | Promoter disposing of, or buying, leasing of property of any kind, | related Parties
Investrade Pvt Ltd availing or rendering of any services, appointment of
3 M/s. Agrawal Bullion | Promoter agent for purchase or sale of goods, materials, services
Limited or property or otherwise disposing of any goods,
4 Mr. Girraj Kishor | Director materials or property or availing or rendering of any
Agrawal services or appointment of such related party to any
5 M/s. Girraj Kishor | Relative of office or place of profit in the Company or its
Agrawal HUF Director subsidiary or associate Company, making of loans to,
Mrs. Tanu Agrawal Director and/or giving of guarantees or providing security on

behalf of the Company (Related Party) and/or making
of investments in the securities of the Company and the

7 Mr. Kushagra Agrawal | Relative of

Director

8 Any other related | Any related purchase from and/or sale to it of any securities by the
party or entity who are | party or | Company, or any combination thereof, etc.
not covered in above | related
stated point no. 1-7 of | entity

this table

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things as
may be necessary, proper or expedient for the purpose of giving effect to the above resolution.”

REGISTERED OFFICE: By Order of the Board
E-109 Crystal Plaza, New Link Road, Opp.

Infinity Mall, Andheri (West),Mumbai- Sd/-

400053 Girraj Kishor Agrawal
CIN: L65910MH1983PLC030142 Director

Date: 29/08/2022 DIN: 00290959

Email: banasfin@gmail.com
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1) In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA”) has vide its circular dated 5 May 2020
read with circulars dated 8 April 2020, 13 April 2020 and 13 January, 2021, 05 May, 2022 (collectively referred to as ‘"MCA
Circulars”) and SEBI circular dated 12 May 2020 read with circular dated 15 January, 2021and 13 May, 2022 permitted holding of
the annual general meeting ("AGM’) through VC/OAVM facility, without the physical presence of the members at a common
venue. In compliance with the provisions of the Companies Act, 2013 (the “Act’), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the 'SEBI Listing Regulations') and MCA Circulars, the AGM of the Company is being
conducted through VC/OAVM hereinafter called as ‘e-AGM’.

2) For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) for
facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member
using remote e-voting as well as the e-voting system on the date of the AGM will be provided by NSDL.

3) The deemed venue for thirty-Ninth e-AGM shall be the Registered Office of the Company at E-109 Crystal Plaza, New Link
Road, Opp. Infinity Mall, Andheri (West), Mumbai - 400053

4) Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend
and vote on his/her behalf and the proxy need not be a member of the Company. Since this AGM is being held pursuant to the
MCA Circulars through VC/OAVM facility, physical attendance of members has been dispensed with. Accordingly, the facility
for appointment of proxies by the members will not be available for the e-AGM and hence the Proxy Form and Attendance Slip
are not annexed to this Notice.

5) Institutional/Corporate shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a scanned copy
(pdf/jpg format) of its board or governing body's resolution/authorization, etc., authorizing their representative to attend
the e-AGM on its behalf and to vote through remote e-voting. The said resolution/authorization shall be sent to the
scrutinizer by email through its registered email address to csniteshchaudhary@gmail.comwith a copy marked to
evoting@nsdl.co.in.

6) Brief details of the directors, who are being re-appointed, are annexed hereto as per requirements of regulation 36(3) of the SEBI
Listing Regulations and as per provisions of the Act.

7) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the EGM/AGM through
VC/OAVM will be made available to at least 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of first come
first served basis.

8) Pursuant to section 91 of the Companies Act, 2013 The Register of Members and the Transfer Book of the
Companywillremainclosedfrom23/09/2022to29/09/2022(bothdaysinclusive).

9) The Securities &Exchange Board of India (SEBI) has mandated submission of Permanent Account Number (PAN) by
every participant in securities market. Members holding shares in electronic form, are, therefore requested to submit their
PAN to their Depository Participants with whom they are maintaining their Demat Account. Members holding their
shares in Physical Form can submit their PAN details to the share transfer agent (Purva Sharegistry(India) Pvt. Ltd.) of
the Company.

10) Members are requested to notify immediately any change in their address details to the Company’s Registrar and share
transfer agents for shares held in demat/physical form at Purva Sharegistry(India) Pvt. Ltd., at 9, Shiv
ShaktilndustrialEstate,].R.BorichaMarg, LowerParel(E), Mumbai-400011.

11)Pursuant to the provisions of Sections 101 and 136 of the Act read with ‘The Companies (Accounts) Rules, 2014
electronic copy of the Annual Report for financial year 2021-2022 along with Notice of 39th Annual General Meeting of the
company is being sent to all the members whose email id is registered with the Registrar/Depository Participant(s).
Members may note that the Notice and Annual Report for F. Y. 2021-22 will also be available on the Company’s
website at https://banasfinance.wordpress.comwebsite of the stock exchanges i.e., BSE Limited at www.bseindia.com,
Notice and Annual Report is also available on the website of NSDL (agency for providing the Remote e-Voting
facility) i.e. www.evoting.nsdl.com.
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12) To receive communications through electronic means, including Annual Reports and Notices, members are requested to kindly
register/update their email address with their respective depository participant, where shares are held in electronic form. In
case of shares held in physical form, members are advised to register their e-mail address with RTA Purva Sharegistry(India)
Pvt. Ltd. Members may also note that the Notice of the 39th Annual General Meeting and the Annual Report for 2021-
2022will also be available on the Company’s website https://banasfinance.wordpress.com,website of the stock
exchanges i.e.,, BSE Limited at www.bseindia.com, Notice and Annual Report is also available on the website of
NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.comwhich can be downloaded from
the site.

13)SEBI vide its notification dated 8 June 2018 as amended on 30 November 2018, has stipulated that w.e.f. 1 April 2019, the
transfer of securities (except transmission or transposition of shares) shall not be processed, unless the securities are held in the
dematerialized form, Members who still hold share certificates in physical form are advised to dematerialize their shareholding
to also avail of numerous benefits of dematerialization, which include easy liquidity, ease of trading and transfer, savings in
stamp duty and elimination of any possibility of loss of documents and bad deliveries.

14)In case of joint holders, the member whose name appears as the first holder in the order of names as per the Register of
Members of the Company will be entitled to vote at the e-AGM.

15) All the work related to share registry in terms of both physical and electronic are being conducted by Company’s Registrar &
Transfer Agent, Purva Sharegistry (India) Pvt. Ltd. 9, Shiv Shakti Ind. Estt. J. R. Boricha Marg, Off. N. M. Joshi Marg, Near
Lodha Excelus, Lower Parel (East), Mumbai - 400011. The Shareholders are requested to send their communication to the
aforesaid address or via email at support@purvashare.com

16) Members, who would like to express their views or ask questions during the e-AGM will have to register themselves as a
speaker may register themselves as a speaker may send their request mentioning their name, demat account number/folio
number, email id, mobile number atbanasfin@gmail.com and mark cc to RTA @ support@purvashare.com during the period
starting from 25th September, 2022 (from 9.00 a.m.) to 27th September, 2022 (up to 5.00 p.m.). Only those members who have
registered themselves as a speaker will be allowed to express their views/ask questions during the e-AGM. The Company
reserves the right to restrict the number of speakers depending on the availability of time for the e-AGM. Please note that only
questions of the members holding the shares as on cut-off date will be considered.

17) Since the meeting will be conducted through VC/OAVM facility, the route map is not annexed to this Notice.

18) In case a person becomes a member of the Company after dispatch of e-AGM Notice, and is a member as on the cut-off date for
e-voting, i.e., Thursday, 22nd September 2022, such person may obtain the user id and password from RTA by email request on
Support@purvashare.com.

19)Brief details of the Directors, who are seeking appointment / re-appointment, are annexed hereto as per the
requirementsoftheCompaniesAct,2013andRegulation36(3)OftheListingRegulation,2015.

20)Members holding the equity shares under multiple folios in identical order of names are requested to consolidate their
holdings into one folio.

21)Members are requested to send all communications relating to shares, unclaimed dividend, change of address etc. to the
Registrar and Share Transfer Agents at the following address: Purva Sharegistry (India) Private Limited Shiv Shakti Industrial
Estates, Unit No. 9, 7-B J. R. Boricha Marg, Sitaram Mills Compound, Mumbai 400011. Tel: 022-23010771 / 49614132, Email:
support@purvashare.comif the shares are held in electronic form, then change of address and change in the Bank Accounts etc.
should be furnished to their respective Depository Participants.

22) Members who have not yet registered their e-mail address with the Company or their respective Depository are requested to
do so. In the context of General Meeting through VC/OAVM, availability of email id of shareholders will play key role for
sending notice or other important communication to shareholders. Hence, Purva Sharegistry (India) Pvt Ltd. is offering the
facility for all shareholders (physical as well as demat) to update their email id with it for sending the notice of AGM and
annual report. The facility for updating of e-mail id of the shareholders shall be available on their website
https:/ /www.purvashare.com and the same can be updated by shareholders any time during the year.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE
DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN
THIS NOTICE:

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to NSDL/RTA email id evoting@nsdl.co.in; support@purvashare.com; Tel. No. 022-23010771 / 49614132.

11


https://banasfinance.wordpress.com/
http://www.banasfinance.com/
http://www.banasfinance.com/
http://www.bseindia.com/
http://www.evoting.nsdl.com/
mailto:support@purvashare.com
mailto:banasfin@gmail.com
mailto:support@purvashare.com
mailto:Support@purvashare.com
mailto:support@purvashare.com
mailto:evoting@nsdl.co.in
mailto:support@purvashare.com

39TH ANNUAL GENERAL MEETING

2. For Demat shareholders, please provide Demat account details (CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID),
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR

(self-attested scanned copy of Aadhar Card) by email to NSDL/RTA email id evoting@nsdl.co.in; support@purvashare.com;
Tel. No. 022-23010771 / 49614132.

PROCEDURE AND INSTRUCTION OF E-VOTING

In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies (Management and Administration) Rules, 2014
and Listing Regulations, 2015, the Company provides to its members, the facility to exercise their right to vote on resolutions
proposed to be considered at the 39th Annual General Meeting(AGM) by electronic means and the business may be transacted
through e-voting services. The facility of casting the votes by the members using an electronic voting system from a place other
than venue of the AGM(“remote e-voting”) will be provided by National Securities Depository Limited (NSDL).

The facility for voting through E-voting shall also be made available at the AGM and the members attending the meeting shall
be able to exercise their right to vote at the meeting through e-voting in case they have not casted their vote by remote e-voting.

The members who have casted their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled
to cast their vote again.

1.In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant to the
Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs
followed by Circular No. 20/2020 dated May 05, 2020, Circular No. 02/2021 dated January 13, 2021 and Circular No. 02/2022 dated
May 05, 2022 and all other relevant circulars issued from time to time, physical attendance of the Members to the EGM/AGM
venue is not required and general meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence,
Members can attend and participate in the ensuing 39thAGM through VC/OAVM.

2.Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint
proxy to attend and cast vote for the members is not available for this 39 AGM. However, the Body Corporates are entitled to
appoint authorised representatives to attend the 39hAGM through VC/OAVM and participate there at and cast their votes through
e-voting.

3.The Members can join the 39hAGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the 39thAGM
through VC/OAVM will be made available for 100 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the 39thAGM without restriction on account of first come first served basis.

4.The attendance of the Members attending the 39thAGM through VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

5.Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05,
2020 the Company is providing facility of remote e-Voting to its Members in respect of the business to be transacted at the
39thAGM. For this purpose, the Company has entered into an agreement with National Securities Depository Limited (NSDL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting votes by a member using remote e-
Voting system as well as venue voting on the date of the 39hAGM will be provided by NSDL.

6.In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the 39hAGM
has been uploaded on the website of the Company at https:/ /banasfinance.wordpress.com. The Notice can also be accessed from
the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and the 39thAGM Notice is also available on the
website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

7.39tAGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read with
MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020
dated May 05, 2020, MCA Circular No. 2/2021 dated January 13, 2021 and MCA Circular No. 2/2022 dated May 05, 2022.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:-

The remote e-voting period begins on 26th September, 2022 at 09:00 A.M. and ends on 28th September, 2022at 05:00 P.M. The
remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register of
Members / Beneficial Owners as on the record date (cut-off date) i.e.22nd September, 2022, may cast their vote electronically.
The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the Company as on
the cut-off date, being 22nd September, 2022.
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of [Login Method

shareholders

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https:/ /eservices.nsdl.com
Shareholders

) . either on a Personal Computer or on a mobile. On the e-Services home page click on the
holding securities

in demat mode
with NSDL. prompt you to enter your existing User ID and Password. After successful authentication, you

“Beneficial Owner” icon under “Login” which is available under ‘IDeAS” section , this will

will be able to see e-Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be re-directed to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at

https:/ /eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ /www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the

home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member” section. A new screen will open. You will have to enter your User ID
(i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by
scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’ AppStore P Google Play

Individual 1. Existing users who have opted for Easi / Easiest, they can login through their user id and
Shareholders password. Optionwill be made available to reach e-Voting page without any further
holding securities
in demat mode
with CDSL

authentication. The URL for users to login to Easi / Easiest are
https:/ /web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New

System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The

Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your
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vote.

3. If the user is not registered for Easi/Easiest, option to register is available at
https:/ /web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat Account Number
and PAN No. from a link in www.cdslindia.com home page. The system will authenticate the

user by sending OTP on registered Mobile & Email as recorded in the demat Account. After
successful authentication, user will be provided links for the respective ESP i.e. NSDL where
the e-Voting is in progress.

Individual You can also login using the login credentials of your demat account through your Depository
Shareholders Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to see e-
(holding securities | Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
in demat mode) successful authentication, wherein you can see e-Voting feature. Click on company name or e-Voting
login through their | service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your vote
depository during the remote e-Voting period or joining virtual meeting & voting during the meeting.

participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can contact NSDL helpdesk by

securities in demat mode with NSDL sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and
1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by

securities in demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at 022- 23058738
or 022-23058542-43

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

2. Select “EVEN NO 121946” of company for which you wish to cast your vote during the remote e-Voting period and
casting your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under

“Join General Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6.  You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders
1.  Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG

Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized

signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to csniteshchaudhary@gmail.com with a copy marked to

evoting@nsdl.co.in.

14


https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.co.in

39TH ANNUAL GENERAL MEETING

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct

password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44
30 or send a request to at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and password and
registration of e mail ids for e-voting for the resolutions set out in this notice:

1.In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
banasfin@gmail.com

2.In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, client
master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned
copy of Aadhar Card) to (banasfin@gmail.com). If you are an Individual shareholders holding securities in demat mode, you are

requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode.
3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-voting

by providing above mentioned documents.
4.In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository

Participants. Shareholders are required to update their mobile number and email ID correctly in their demat account in order to

access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:-

1.The procedure for e-Voting on the day of the 39thAGM is same as the instructions mentioned above for remote e-voting.

2.0Only those Members/ shareholders, who will be present in the 39hAGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system in the AGM.

3.Members who have voted through Remote e-Voting will be eligible to attend the 39thAGM. However, they will not be eligible to
vote at the AGM.

4.The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the
EGM/AGM shall be the same person mentioned for Remote e-voting,.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE 39:tAGM THROUGHVC/OAVM ARE AS UNDER:

1.Member will be provided with a facility to attend the 39thAGM through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful login, you can
see link of “VC/OAVM link” placed under “Join General meeting” menu against company name. You are requested to click on
VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login
where the EVEN of Company will be displayed. Please note that the members who do not have the User ID and Password for e-
Voting or have forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions mentioned
in the notice to avoid last minute rush.

2.Members are encouraged to join the Meeting through Laptops for better experience.

3.Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the
meeting.

4.Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may

experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or
LAN Connection to mitigate any kind of aforesaid glitches.
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D)General Instructions:

i. The Board of Directors has appointed Nitesh Chaudhary, Practicing Company Secretary (Membership No. F-10010), (M/s. Nitesh
Chaudhary & Associates), has been appointed as the Scrutinizer to the e-voting process, and voting at the e-AGM in a fair and
transparent manner.

ii.The Chairman shall formally propose to the members participating through VC/OAVM facility to vote on the resolutions as set
out in the Notice of the thirty-Ninth e-AGM and announce the start of the casting of vote through the e-voting system of NSDL
https:/ /www.evoting.nsdl.com.

iii. The Scrutinizer shall, immediately after the conclusion of voting at the e-AGM, first count the votes cast at the meeting,
thereafter unblock the votes through e-voting and make a Scrutinizers’ report of the total votes cast in favour or against, if any, to
the Chairman or in his absence Vice-Chairman of the Company.

iv. The scrutinizer shall submit his report to the Chairman or Vice-Chairman of the Company, as the case may be, who shall
declare the result of the voting. The results declared along with the scrutinizer’s report shall be placed on the Company’s website
https:/ /banasfinance.wordpress.comand on the website of NSDL https:/ /www.evoting.nsdl.com.And shall also be communicated
to the stock exchanges. The resolutions shall be deemed to be passed at the e-AGM of the Company on which the requisite votes
will be given by members in favor of Resolution.

v.The Results declared along with the report of the Scrutinizer will be placed on the website of the Company
https:/ /banasfinance.wordpress.comand on the website of NSDL immediately after the declaration of results by the
Chairman or by a person duly authorized. The results shall also be immediately forwarded to the BSE Limited, where the
equity shares of the Company are listed.

vi. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request to
RTA at support@purvashare.comor NSDL at evoting@nsdl.co.in

vii. ~ Members, who would like to express their views or ask questions during the e-AGM will have to register themselves as a
speaker may register themselves as a speaker may send their request mentioning their name, demat account number/folio number,
email id, mobile number at banasfin@gmail.com and mark cc to RTA @ support@purvashare.com during the period starting from
25thSeptember, 2022 (from 9.00 a.m.) to 27th September, 2022 (up to 5.00 p.m.). Only those members who have registered
themselves as a speaker will be allowed to express their views/ask questions during the e-AGM. The Company reserves the right
to restrict the number of speakers depending on the availability of time for the e-AGM. Please note that only questions of the
members holding the shares as on cut-off date will be considered.
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ANNEXURE TO NOTICE:

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

ITEM NO. 3 APPOINTMENT OF M/S. DASSANI & ASSOCIATES AS STATUTORY AUDITOR OF THE COMPANY IN PLACE
OF RETIRING AUDITOR M/S. PRAVIN CHANDAK & ASSOCIATES

M/s. Pravin Chandaké& Associates, Chartered Accountant the existing Statutory Auditors of the Company were re-appointed for a
second term as Auditors of the Company by the Members to hold the office from the conclusion of the 36th Annual General Meeting
till the conclusion of 39th Annual General Meeting of the Company.

Accordingly, The Board of Directors at its meeting held on 10th August, 2022, and after considering the recommendations of the
Audit Committee, has recommended the appointment of M/s. Dassani& Associates, Chartered Accountants, (FRN No.009096¢c), as
the Statutory Auditors of the Company for approval of the members.

The proposed Auditors shall hold office for a period of five consecutive terms from the conclusion of the 39th Annual General
Meeting till the conclusion of 44th Annual General Meeting of the Company.

M/s. Dassani& Associates, Chartered Accountants, have consented to the aforesaid re-appointment and confirmed that their
appointment, if made, will be within the limits specified under Section 141(3)(g) of the Companies Act, 2013. They have further
confirmed that they are not disqualified to be appointed as the Statutory Auditors in terms of the Companies Act, 2013 and the rules
made there under.

Pursuant to Section 139 of the Companies Act, 2013, approval of the members is required for appointment of the Statutory Auditors
and fixing their remuneration by means of an ordinary resolution. Accordingly, approval of the members is sought for appointment
of M/s. Dassani& Associates, Chartered Accountants as the Statutory Auditors of the Company and to fix their remuneration.

None of the Directors, Key Managerial Persons or their relatives, in any way, concerned or interested in the said resolution no. 3.

ITEM NO. 4 APPOINTMENT OF MR. ASHISH KACHHARA AS NON EXECUTIVE INDEPENDENT DIRECTOR OF THE
COMPANY

The Board members of the Company in their meeting held on 29t August, 2022 approved the appointment of Mr. Ashish
Kachhara(DIN 09671227) as an additional Independent Director of the Company up to the ensuing annual general meeting of the.

The Nomination and Remuneration Committee (“the Committee”) and the Board of the Company (“the Board”) are of the view that
it would be appropriate that Mr. Ashish Kachhara continues to serve on the Board for a further period of five years from the date of
his appointment i.e.29,/08/2022.

The Company has obtained consent and declaration of Independence from Mr. Ashish Kachhara to act as Independent Director for
the a term of five (5) years i.e. 29/08/2022 up to 28/08/2027 Mr. Ashish Kachhara is not disqualified from being appointed as
Director in terms of Section 164 of the Companies Act, 2013.

Brief Profile of Mr. Kachhara in terms of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is annexed to the notice.

Mr. Ashish Kachhara may be deemed to be concerned or interested in this Special Resolution.
None of the other Directors and Key Managerial Personnel of the Company or their relatives is concerned or interested financially or
otherwise in the proposed Special Resolution. The Board recommends the Special Resolution as set out in Item No. 4 for the approval

of the members.

ITEM NO. 5& 6CHANGE IN DESIGNATION OF MRS. TANU GIRRA] AGRAWAL (DIN: 00290966) FROM NON-EXECUTIVE
DIRECTOR TO EXECUTIVE DIRECTOR OF THE COMPANY

TO APPROVE REMUNERATION PAYABLE TO MRS. TANU GIRRAJ] AGRAWAL, AS EXECUTIVE DIRECTOR (DIN
00290966) OF THE COMPANY.

The Board of Director and Nomination and Remuneration Committee in their respective meeting held on 28th May, 2022 proposed to
change the designation from Non -Executive Director to Executive Director w.e.f. 28th September, 2022 of the Company and
proposed to pay remuneration to Mrs Tanu Agrawal, subject to the shareholders” approval.

Further, the Company has received consent from Mrs Tanu Agrawal in writing to act as Executive director and intimation in Form

DIR 8 pursuant to Rule 8 of the Companies (Appointment and Qualifications of Directors) Rules, 2014, to the effect that She is not
disqualified under sub- section (2) of section 164 of the Companies Act, 2013.
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Brief profile of Mrs Tanu Agrawal is given below for reference of the member:

Mrs Tanu Agrawal holds a Science Graduate, has done B.Sc. She is handling Business Activities of the group companies for last 21
years and also involve in routine operations of the Group Companies. She has good interpersonal and communication skills and
ability required to lead as a Director.

Based on the recommendation of Nomination and Remuneration Committee and the Board, in their Meeting held on 28th May, 2022,
approved the remuneration payable to Mrs. Tanu Girraj Agrawal as Executive Director of the Company effective from 29th
September, 2022 Further, the members had authorised the Board to alter and vary the terms and conditions including remuneration
and incremental thereof, from time to time for Mrs Agrawal, but such remuneration payable shall be within the limits specified in the
Section 197, 198 and Schedule V and other applicable provisions of the Companies Act, 2013 ('the Act').

As per Section 197 and other applicable provisions of the act, the remuneration payable to any one managing director or whole-time
director or manager shall not exceed 5% of the net profits of the Company and if there is more than one such director remuneration
shall not exceed 10% of the net profits to all such directors and manager taken together or incase of inadequate profit during the
tenure of Mrs Agrawal remuneration upto Rs. 84.00 lakhs per annum, whichever is more be payable as minimum remuneration.

The Board considers that her association would be of immense benefit to the Company and it is desirable to avail her services as
Executive Director. Accordingly, in terms of the requirements of the provisions of Companies Act, 2013 approval of the members of
the Company is required for regularization of Mrs Tanu Agrawal as Whole time Director of the Company for a period of 5 years
effective from 29th September, 2022 to 28th September, 2027, on the terms and conditions of appointment and remuneration as
approved by the Board of Directors and Shareholders through the said Resolution No. 5&6.

None of the Directors / Key Managerial Personnel of the Company other than Mr. Girraj Kishor Agrawal, and Mrs Tanu Girraj
Agrawal are concerned or interested, financially or otherwise, in the resolution.

The Board recommends the Ordinary Resolution set out at Item no.5&6 of the Notice for approval by the members.

ITEM NO. 7 AUTHORISATION UNDER SECTION 186 OF THE COMPANIES ACT, 2013

In order to make optimum use of funds available with the Company and also to achieve long term strategic and business objectives,
the Board of Directors of the Company proposes to make use of the same by making investment in other bodies corporate or granting
loans, giving guarantee or providing security to other persons or other body corporate as and when required.

Members may note that pursuant to Section 186 of the Companies Act, 2013 (“Act”), the Company can give loan or give any
guarantee or provide security in connection with a loan to any other body corporate or person and acquire securities of any other
body corporate, in excess of 60% of its paid up share capital, free reserves and securities premium account or 100% of its free reserves
and securities premium account, whichever is more, with approval of Members by special resolution passed at the general meeting
In view of the aforesaid, it is proposed to take approval under Section 186 of the Companies Act, 2013, by way of special resolution,
up to a limit of Rs. 200 Crores, as proposed in the Notice.

The above proposal is in the interest of the Company and the Board recommends the Special Resolution as set out at Item No.7 for
approval by the members of the Company.

None of the Directors or Key Managerial Personnel or their relatives are in any way concerned with or interested, financially or
otherwise in the resolution at Item no. 7of the accompanying notice.

ITEM NO. 8 AUTHORISATION UNDER SECTION 180(1) (c JOF THE COMPANIES ACT, 2013

In supersession to all the resolutions earlier, the Board of Directors in their Meeting held on 29th August, 2022 authorised to borrow
monies (apart from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary course of business) from
time to time on behalf of the Company amount in excess of aggregate of the Paid up Share Capital and free reserves but not
exceeding Rs 200.00 crores (Rs. Two Hundred Crores Only). Section 180(1) (c) of the Companies Act, 2013, provides that the Board of
Directors of a Company shall not borrow money in excess of the aggregate of Paid up Share Capital and free reserves without the
consent of the Members of the Company is accorded by a Special Resolution.

The Board of Directors feels that it may be necessary for the Company to raise further monies from various sources which may
exceed aggregate of Paid up Share Capital and free reserves. Accordingly the Special Resolution as set out in item No. 8 of the Notice

is proposed for approval of Members.

None of the Directors, Key Managerial Personnel and their relative is concerned or interested in the resolution.
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ITEM NO. 9APPROVAL FOR RELATED PARTY TRANSACTIONS

Pursuant to the provisions of Section 188, if and to the extent applicable, and other applicable provisions of the Act, read with Rule 15
of the Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for
the time being in force), all related party transactions beyond the thresholds mentioned in Rule 15(3) (a) require prior approval of the
Members in general meeting.

Further, as per the provisions of Regulation 23(2) (4) of the SEBI (LODR), Regulation 2015, as amended from time to time, all related
party transactions require prior approval of the Audit Committee and all material transactions with related parties require approval
of the members of a public listed company through an Ordinary resolution and the related parties are required to abstain from voting
on such resolution whether the entity is a related party to the particular transaction or not.

“Material Related Party Transaction” under Regulation 23(1) of listing Regulation means any transaction to be entered into
individually or taken together with previous transactions during a financial year exceeding 10% of the annual consolidated turnover
of a company as per its last audited financial statements.

Accordingly, any transaction(s) by the Company with a related party (except with its wholly owned subsidiaries) exceeding Rs. 100
Crores (10% of the Company’s annual consolidated turnover) shall be considered as material transaction and hence, the approval of
the Members is required for the same.

The above proposal is in the interest of the Company and the Board recommends the Special Resolution as set out at Item No.9 for
approval by the members of the Company.

None of the Directors or Key Managerial Personnel other than Mr. Girraj Kishor Agrawal and Mrs. Tanu Agrawal or their relatives
are in any way concerned with or interested, financially or otherwise in the resolution at Item no. 9 of the accompanying notice.

REGISTERED OFFICE: By Order of the Board
E-109 Crystal Plaza, New Link Road,

Opp. Infinity Mall, Andheri (West), Sd/-

Mumbai: 400053 Girraj Kishor Agrawal
CIN - L65910MH1983PLC030142 Director

Email: banasfin@gmail.com DIN: 00290959

Date: 29/08/2022
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39TH ANNUAL GENERAL MEETING

DETAILS OF THE DIRECTOR SEEKING APPOINTMENT/ REAPPOINTMENT AT THEFORTHCOMING
ANNUAL GENERAL MEETING (IN PURSUANCE OF REGULATION 36(3)OF THE LISTING REGULATION)

Sr. Name of the Directors =~ Mr. Girraj Kishor Agrawal Mr. Ashish Kachhara Mrs. Tanu Agrawal

No

1 Date of Birth 19/05/1964 08/09/1990 04/10/1968

2 Age 57 years 32 years 54 years

3 Date of Appointment | 02/16/2010 29/08/2022 13/10/2016

4 PAN AABPA4928N BGFPK1748D AADPA7003]

5 DIN 00290959 09671227 00290966

6 No. of shares held in | 50,965 NIL 4,000

the company (as on
31.03.2022)

7 Qualifications Chartered Accountant Post Graduate Bsc

8 Brief Profile He is a Chartered Accountant. His Responsible for | Mrs. Tanu Agrawal is the
vast experience is backed by astute managing  Concurrent | Director of the Company.
and dynamic leadership qualities. Audit for bank across She is a Science Graduate,
He has expertise in Taxation, India. has done B.Sc. She is
Corporate Laws and Finance. He has handling Business Activities
wide and vast experience in He has a vide experience of the group companies for
Corporate Finance like ICD's, Bill in field of Account, last 20 years and also
Discounting, Project financing, Hire- | Taxation and Finance. involve in routine
Purchase, finance, and investment operations of the Group
banking as he had been instrumental Companies. She has good
in syndicating such services to the interpersonal and
clients. His vision to take the communication skills and
Company to the new orbit that helps ability required to lead as a
the Company to achieve the Director.
stringent targets and to claim the
position of one of the best
governance players in the market.

9 List of other Tilak Ventures Limited Tilak Ventures Limited Tilak Ventures Limited
Directorships Agrawal Bullion Limited Agrawal Bullion Limited
(excluding Foreign Handful Investrade Private Limited Handful Investrade Private
Company) Imagine Entertainment And Media Limited

Private limited

10 Membership/Chairm | NIL NIL Tilak Ventures Limited
anship of other Public Audit Committee
Companies (includes Stakeholder Relationship
only Audit Committee - Member
Committee and
Stakeholder
Relationship
Committee

11 Relationships, if any Spouse of Mrs. Tanu Agrawal, NA Spouse of Mr. Girraj Kishor

between Directors,
interest.

Director of the Company

Agrawal, Director of the
Company.
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